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Nearl Expressed reluctance to |
A y talking to their kids
69% about financial matters |




Spoiled

Not so

bt 5
(157

Spoiled§

No chores
No rules
A lot of stuff

Generous
Patient
Can persevere
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k By four or five years old, children

'P understand that they need to pay for
merchandise, but they may not understand
that coins have different values.

Start the presentation to see live content, For

» Very young kids learn by
observation. By 7 years old much
of their foundational concepts
related to finances are already set.

-Habit Formation and Learning in Young Children

Dr. David Whitebread and Dr. Sue Bingham University of Cambridge" .




By 5, your child should know . . .
a. You need money to buy things
P re_ b.  You earn money by working
c.  You may have to wait
d Difference between wants and

School = needs

Start college savings accounts
(even earlier)
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Children's tendency to delay gratification
F" has been linked to long term positive
outcomes including. ..

Higher Intelligence

Social responsibility and
competence

improved academic performance

reduced risk of psychological "
and physical health problems

Reduced risk of conviction of a
crime or economic prablems

Start the presentation to see live content, For

p
Teaching

It's about making

De|ayed choices not
Gratification

sacrifices




o
r Managing money
a. 4 piggy banks
Teach (giving, saving,
spending,

SaVIngS investing)

Habits b. Save for
purchases

Fﬂﬁﬁw much do you give your kids per week m
" allowance?

S0

Less than $5.00
$5.01 - $10.00
$10.01 - $20.00

Start the presentation to see live content, For screen share software, share the entire screen. Get help at pollev.comfapp.




The Allowance
Debate:
How much?

P

. 1.  Pre-school
Ralsmg 2. Elementary
Financially 3. Middle School
Savvv Kids 4. High School

y 5. College




M,

Do you have and use a budgeton a regular'.
Pr basis?

? Banking and Budgeting
* Open bank account for
) savings — (or create a
Middle family bank)
School * Introduce the concept
of budgeting
* Introduce family




Giving

Be open about your
giving practices

Get kids involved in
decisions

Giving vs getting
parties

Encourage others to

Spending

 Model the use of

coupons
* It's okay that your

kids don’t get

everything
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Raising
Financially
Savvy Kids

Pre-school
Elementary
Middle School
High School
College

B =

K

1993
2013

50% of teens worked

20% of teens work
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High
S

4 .

Earning/Investing
chool . Teach the benefits of

K

automatic savings
Personal budget

Investing -

First job: Roth
account

Adult emergency
fund
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~ What is the average credit card debtof
recent college graduates? )

S674

$1,183
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- College

’..

N

b. Apple Pay?

Use 529 Plan as
learning opportunity

Teach caution with
money
a. Debit or Credit?
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