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Today We’ll Cover. ..

|. Build a Budget You Can Live With
ll. Your Tips and Tricks

1. Q&A
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Which statement most applies to you and your family?

Money issues are never a stressor.

Money issues are seldom a stressor.

Sometimes money issues cause stress.

Dealing with Money issues often causes stress.

Dealing with money issues causes a lot of stress.

Start the presentation to see live content. For screen share software, share the entire screen. Get help at pollev.com/app
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Resources vs. Commitments

Commitments===Disposable Income
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Which of the options below best describes how you budget?

We (I) live by it.

We (1) have a budget but occasionally don't follow it.

We (I) tried budgeting but don't use one now.

We () haven't created one.

Start the presentation to see live content. For screen share software, share the entire screen. Get help at pollev.com/app
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Only 37% of
participants
live by their
budget

Source: Francis Poll from To Your Credit Class, 2019. Responses
from 743 plan participants advised by Francis as part of their financial
wellness services.



Plan B

59% of U.S.
adults live
paycheck to
paycheck

Source: Charles Schwab,
https://www.usatoday.com/story/money/2019/08/14/p
aycheck-to-paycheck-most-americans-struggle-
financially-survey-says/39940123/



https://content.schwab.com/web/retail/public/about-schwab/Charles-Schwab-2019-Modern-Wealth-Survey-findings-0519-9JBP.pdf
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/
https://www.usatoday.com/story/money/2019/08/14/paycheck-to-paycheck-most-americans-struggle-financially-survey-says/39940123/

Learn How to
Use Zero Sum
Budgeting
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What is the hardest part of using a budget? (Anonymous)

Nobody has responded yet.

Hang tight! Responses are coming in.

Start the presentation to see live content. For screen share software, share the entire screen. Get help at pollev.com/app




Step 1: Save
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Step 2: Pay Fixed
EXpenses

- Step 3:
the Rest
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Set Goals

Track Spending
Build the Budget

Make it Work



Establish Emergency
Fund

Save for Retirement

Conquer Debt

Buy a Home

Other
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What is the balance in your emergency fund?

Less than one month of living expenses

One month of living expenses

Three months of living expenses

Six months of living expenses

Nine months of living expenses

Start the presentation to see live content. For screen share software, share the entire screen. Get help at pollev.com/app
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* First goal is $3,000

* Then build to three
months of expenses




Save For Retirement — Capture Your Match

b
| itart somewhere then turn on auto-increase



https://www.forbes.com/sites/zackfriedman/2019/01/11/live-paycheck-to-paycheck-government-shutdown/

“u

How much credit card debt do you have?

None

$0 - $1,000

$1,001 - $5,000

$5,001 - $10,000

More than $10,000

Start the presentation to see live content. For screen share software, share the entire screen. Get help at pollev.com/app
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https://www.forbes.com/sites/zackfriedman/2019/01/11/live-paycheck-to-paycheck-government-shutdown/

Build Down Payment

'



https://www.forbes.com/sites/zackfriedman/2019/01/11/live-paycheck-to-paycheck-government-shutdown/

* Track Spending



9/3

9/3

9/7

9/15

9/15

McDonalds Frappuccino

Kwik Trip

Church

Netlfix

Spectrum

SPEND

SPEND

GIVE

SPEND

SPEND

-DAILY EXPENSE TRACKER

CcC $4.00
Debit  $20.00
CK $10.00
Debit  $15.00

Debit  $80.00






* Build the Budget



Savings

Emergency Fund
Retirement
College saving

Home Purchase

Fixed

Mortgage
Debt payment
Cell phone
Utility

Cable

E—

Variable
Groceries
Entertainment
Gifts

Out to eat






NATIONAL BANK

Nicolet /X AssociatedBank Q I Iw

Caﬁmjone,”

CREDIT UNION by Goldman Sachs”

2 CoVantage Marcus:

Local Online

* For illustration purposes only. These are examples of banking providers and does not constitute a recommendation
for any bank listed.



 Calculate monthly
total

* Direct deposit to
dedicated account

» Set up auto-bill pay to g L anl 7 1
each expense '

CREDIT CARD-
@
1234 000

05678 0000

* This includes debt



Pacific Gas and
Electric Company’

Budget Billing Levels Monthly Payments

i3 $143  §143  §143

Oct Dec

. Payments before Budget Billing . Payments on Budget Billing







VARIABLE EXPENSES

GAS

(Groceries

PANERA

GIFT FOR AMANDA PARTY

MOVWVIE

MUSIC DOWNLOAD

SHOPPING

SHOES

$75.00

$89.99



« Make it Work
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Go home
when
you are
out of
money




&

AP ALY LIS He ]




Split Spending Money If Needed




‘ Overview LS ‘ Spending

ACCOUNTS

$26,578 Hatpe
$2,662

redit Card -$16,390

BUDGETS October

TODAY

oy -$2,66

5,721

ADVICE

Make sure you have
fory

SPENDING Octobe

o

d Budgets L5y}
October 2013 $1,822 Lef

TODAY
AUTO & TRANSPORT

Gas & Fuel $144 Loft
$486.0f 5630

ENTERTAINMENT

Movies & DVDs $65 Ove
FOOD & DINING
Alcohol & Bars $220 Le
Coffee Shops o
'$360fS50 1
L]
- ———
Autor I'Lcl.

$149.64

Paradise Bakary

Envelcpe Transfar

—~

o

ayments

laintenance

roceries

ating Out
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u Children
 Entertainm
® Food
u Gifts and C!
® Housing
 Insurance

= Loans,

Personal Ca

3 4 5 6 7 8

70

60

50

40
Pets
Savings or |
Taxes
Transportat

1 2 3 4 5 6 7 8

Insurance

Transportation
15% Savings or
Investments

Personal Care

o

10%

e - Children
2%

Miscellaneous,/ Rent, $1.00
$1.00

Entertainment,

Utilities, $1.00
$1.00

Medical expenses,

Cell phone, $1.00
$1.00

Hair cuts, $1.00 Groceries, $1.00

Laundry, $1.00 Auto expenses,

$1.00
Insurance, $1.00 Student loans,

) $1.00
Credit cards, $1.00 Other loans, $1.00




warning!

The first month you do this, you will fail!



= FRANCIS

Questions?

timothy.shirk@francisway.com
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